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UNAUDITED RESULTS FOR THE FOURTH QUARTER AND FINANC IAL YEAR ENDED 30 JUNE 2018

1 CONSOLIDATED INCOME STATEMENT

GROUP GROUP
Three months ended Financial year ended
30 June 30 June
2018 2017 % change 2018 2017 % change
US$'000 US$'000 +/(-) US$'000 US$'000 +/(-)

Sales, net 14,087 14,483 (3) 66,071 69,895 (5)
Cost of goods sold (10,230) (10,410) (3) (47,565)  (50,300) (5)
Gross profit 3,957 4,073 (3) 18,506 19,595 (6)
Expenses:

Selling, general and administrative (6,419) (8,160) (21) (30,696) (30,404) 1

Research and development (3,256) (2,878) 13 (12,862) (12,131) 6
Total expenses (9,675) (11,038) (12) (43,558) (42,535) 2
Other income 620 129 n.m. 1,438 430 n.m.
Other gains (losses), net 30,669 874 n.m. 64,075 (25) n.m.
Share of gain (loss) of associated companies - 164 (100) -- (326) (100)
Profit (loss) before income tax 25,571 (5,798) n.m. 40,461 (22,861) n.m.
Income tax (expense) credit 4) 234 n.m. (50) (12) n.m.
Net profit (loss) 25,561 (5,564 n.m 40,41: (22,873 n.m.
Attributable to:
Equity holders of the Compa 25,58: (5,537 n.m. 40,42( (22,906 n.m
Non-controlling interes (15) (27) (44) 9) 33 n.m

Earnings (Loss) per share attributable to

equity holders of the Company
- Basic (US$ per share) 0.36 (0.08) n.m. 0.57 (0.33) n.m.
- Diluted (US$ per share) 0.36 (0.08) n.m. 0.57 (0.33) n.m.

n.m. — not meaningful



1(a) Net profit (loss) is arrived at after accouring for:

Three months ended

Financial year ended

30 June 30 June
2018 2017 % change 2018 2017 % change
US$'000 US$'000 +/(-) US$'000 US$'000 +/(-)
Write-off/write-down for inventory obsolescence (301 (1,753) (83) (2,222) (4,893) (55)
Impairment loss on investments (352) - n.m. (352) (692) (49)
Gain on disposal of investments - - - 126 1,346 (91)
Foreign exchange gain (loss) (1,901) 859 n.m. (50) (682) (93)
Interest income 412 129 n.m. 1,230 430 n.m.
Litigation settlement 32,550 - n.m. 63,750 - n.m.
1(b) Breakdown of sales:
GROUP
Financial Financial
year ended year ended +/(-)
30 June 2018 30 June 2017 %
US$'000 US$'000
First Half Year
(a) Sale: 36,96! 39,40¢ (6%)
(b) Netprofit (loss) 18,60¢ (22,719 n.m.
Second Half Year
(c) Sale: 29,10¢ 30,49( (5%)
(b) Netprofit (loss) 21,80¢ (10,154 n.m.
2 CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
GROUP GROUP
Three months ended Financial year ended
30 June 30 June
2018 2017 % change 2018 2017 % change
Us$'000 US$'000 +/(-) US$'000 US$'000 +/()
Net profit (loss) 25,567 (5,564) n.m. 40,411 (22,873) n.m.
Other comprehensive income (loss):
Aavailable-for-sale financial assets:
Fair value (losses) gains (2,718) (247) n.m. (1,644) 188 n.m.
Reclassification - - - (126) (1,346) (91)
Total comprehensive income (loss) for the finangées 22,84¢ (5,811 n.m. 38,64 (24,031 n.m.
Total comprehensive income (loss) attributable to:
Shareholders of the Company 22,864 (5,784) n.m. 38,650 (24,064) n.m.
Non-controlling interests (15) 27) (44) 9) 33 n.m.
Total comprehensive income (loss) for the finanges 22,84¢ (5,811 n.m. 38,641 (24,031 n.m.




BALANCE SHEETS

ASSETS

Current assets:

Cash and cash equivalents
Trade receivables

Amounts due from subsidiaries
Inventories

Other current assets

Non-current assets:
Available-for-sale financial assets
Amounts due from subsidiaries
Investments in subsidiaries
Property and equipment

Other non-current assets

Total assets

LIABILITIES

Current liabilities:

Trade payables

Amounts due to subsidiaries
Accrued liabilities and provisions
Current income tax liabilities

Non-current liabilities:
Amounts due to subsidiaries
Deferred income tax liabilities

Total liabilities

NET ASSETS

EQUITY
Share capital

Treasury shares
Fair value reserve
Other reserves
Accumulated losses

Non-controlling interests
Total equity

Group Company
30 June 30 June 30 June 30 June
2018 2017 2018 2017
US$'000 US$'000 US$'000 US$'000
114,817 75,282 112,118 69,892
5,156 5,850 15 193
- - 9,157 36,277
16,582 20,413 1,978 2,489
1,236 1,422 220 597
137,791 102,967 123,488 109,448
7,602 9,622 - -
- - 5,388 21,323
- - 14,365 14,665
748 866 108 143
154 186 - -
8,504 10,674 19,861 36,131
146,295 113,641 143,349 145,579
5,816 9,300 233 417
- - 18,359 9,272
17,012 19,477 9,363 10,169
1 5 - -
22,829 28,782 27,955 19,858
- - 26,993 19,105
10,426 10,426 - -
10,426 10,426 26,993 19,105
33,255 39,208 54,948 38,963
113,04( 74,43: 88,40° 106,61¢
266,753 266,753 266,753 266,753
(16,262) (16,262) (16,262) (16,262)
3,646 5,416 ; ]
62,279 62,315 34,815 34,851
(203,690) (244,112) (196,905) (178,726)
112,726 74,110 88,401 106,616
314 323 - -
113,040 74,433 88,401 106,616




4 CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:

Net profit (loss

Adjustments for:
Income tax expense
Depreciation of property and equiom
Employee share-based expenses
Share of loss of associated congsani
Gain on disposal of property andipment
Impairment loss of available-fotesfinancial assets
Gain on disposal of available-fafesfinancial assets
Currency translation loss
Dividend income
Interest income

Changes in working capital
Trade receivables
Inventories
Other assets and receivables
Trade payables
Accrued liabilities and provisions
Cash provided by (used in) operations
Interest received
Income tax paid
Net cash provided by (used inperating activities

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from sale of property and equipment
Proceeds from sale of available-for-sale foi@massets
Purchase of available-for-sale financial asset
Loan to associated company
Dividend received
Net cash provided by investiragtivities

Cash flows from financing activities:
Unclaimed dividends
Net cash provided by finanajnactivities

Net increase (decrease) in cash and cash equivatent
Cash and cash equivalents at beginning of finayeiat
Effects of currency translation on cash and casiivatgnts
Cash and cash equivalents at end of the financiakgr

GROUP
Financial year ended 30 June
2018 2017
US$'000 Us$'000
40,41: (22,873
50 12
195 221
(36) (49)
-- 326
- 9)
352 692
(126) (1,346)
42 351
(208) -
(1,230) (430)
39,450 (23,105)
694 1,720
3,831 4,639
242 403
(3,484) (351)
(2,465) (3,776)
38,268 (20,470)
1,206 408
(54) (355)
39,420 (20,417)
97) (217)
20 9
473 2,934
(449) (1,200)
-- (326)
208 -
155 1,300
2 13
2 13
39,577 (19,104)
75,282 94,738
(42) (352)
114,81 75,28:




5 STATEMENTS OF CHANGES IN EQUITY

5(a) Statements of Changes in Equity for the Group

Non-
Share Treasury Fair Value Other Accumulated controlling Total
Capital Shares Reserve Reserves Losses Total Interests Hiyu
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 $080
EY2018
Balance at 1 July 2017 266,753 (16,262) 5,416 62,315 (244,112) 74,110 323 74,433
Profit for the year - - - - 40,420 40,420 9) 40,411
Other comprehensive loss for the year (1,770) (1,770) (1,770)
Total comprehensive (loss) income for the
year (1,770) - 40,420 38,650 9 38,641
Employee share-based expense - (36) - (36) - (36)
Unclaimed dividends - 2 2 2
Total transactions with owners, recognised
directly in equity (36) 2 (34) (34
Balance at 30 June 201 266,75! (16,262 3,64¢ 62,27¢ (203,690 112,72¢ 314 113,04(
EY2017
Balance at 1 July 2016 266,753 (16,262) 6,574 62,364 (221,219) 98,210 290 98,500
Loss for the year - - - - (22,906) (22,906) 33 (22,873)
Other comprehensive loss for the year (1,158) (1,158) (1,158)
Total comprehensive (loss) income for the
year (1,158) - (22,906) (24,064) 33 (24,031)
Employee share-based expe - (49) - (49) (49)
Unclaimed dividends - 13 13 13
Total transactions with owners, recognised
directly in equity (49) 13 (36) (36)
Balance at 30 June 201 266,75: (16,262 5,41¢ 62,31t (244,112 74,11( 322 74,43:
5(b) Statements of Changes in Equity of the Company
Share Treasury Other Accumulated Total
Capital Shares Reserves Losses Equity
US$'000 US$'000 US$'000 US$'000 US$'000

EY2018

Balance at 1 July 2017 266,753 (16,262) 34,851 (178,726) 106,616

Employee share-based expense - - (36) - (36)

Unclaimed dividends - - - 2 2

Total comprehensive loss for the year - - - (18,181) (18,181)

Balance at 30 June 201 266,75! (16,262 34,81¢ (196,905 88,40!

EY2017

Balance at 1 July 2016 266,753 (16,262) 34,900 (158,155) 127,236

Employee share-based expense - - (49) - (49)

Unclaimed dividends - - - 13 13

Total comprehensive loss for the year - - - (20,584) (20,584)

Balance at 30 June 201 266,75! (16,262 34,85! (178,726 106,61¢




5(c) CHANGES IN THE COMPANY’'S SHARE CAPITAL
Issued and paid up capital

As at 30 June 2018, the Company’s issued and pagdpital excluding treasury shares comprises 70639 (30 June
2017: 70,331,649) ordinary shares.

As at 30 June 2018, the Company’s issued and gagthare capital was US$266.8 million (31 March 2018%$266.8
million).

Employee share options plan

All outstanding options granted under the Compagytployee Share Options Plan have expired in tbersbquarter
of FY2018. During the fourth quarter of FY2017¢t@ompany did not issue any ordinary shares fdn casn the
exercise of the options granted to eligible empésyand directors, and the unissued ordinary slaaras 30 June 2017
was 1,014,000 shares.

Employee performance share plan

During the fourth quarter of FY2018, the Compang dbt issue any ordinary shares pursuant to theldyme
Performance Share Plan to eligible employees ardtdrs of the Company and its subsidiaries (Q402Y2 Nil).

As at 30 June 2018, there were 207,750 unissuédasydshares granted to eligible employees andtdirs under the
Company’s Employee Performance Share Plan (3020hé: 217,500).

Treasury shares

As at 30 June 2018, the Company held 4,668,351B6 2017: 4,668,351) treasury shares against 76483 (30 June
2017: 70,331,649) issued ordinary shares exclubléagsury shares.

The movement of treasury shares for the period feliows:

Three months ended

30 June
2018 2017
Balance at beginning of period 4,668,351 4,66B,35
Issue for Employee Performance Share Plan - -
Balance at end of period 4,668,351 4,668,351




6 GROUP BORROWINGS

GROUP
30 June 30 June
2018 2017
US$'000 US$'000

Amount repayable:
In one year or less, or on dem

Secure - -

Unsecure - -
After one yee

Secure - -

Unsecure - -
Total - -

7 NET ASSET VALUE
GROUP COMPANY
30 June 30 June 30 June 30 June
2018 2017 2018 2017
US$ US$ US$ US$

Net asset value per ordinary share
based on issued capital at the end of
the financial yee 1.61 1.06 1.2¢ 152

8 AUDIT

The figures have not been audited or reviewed byaaditors.

9 AUDITORS' REPORT

Not applicable.

10 ACCOUNTING POLICIES
Except as disclosed in Item 11 below, the Groupdmied the same accounting policies and methbdsraputation

in the preparation of the financial statementstfer current reporting period compared with the #adiinancial
statements as at 30 June 2017.

11 CHANGES IN ACCOUNTING POLICIES

None.



12 REVIEW OF GROUP PERFORMANCE

CONSOLIDATED INCOME STATEMENT

Net Sales

Net sales for the fourth quarter and full yeaF¥R018 decreased slightly by 3% and 5%, respegtieeimpared to the
same corresponding periods in FY2017. Net salé¢sr2018 decreased by 4% and 13% in Asia Pacific Eumbpe
regions, but increased by 8% for the Americas megimmpared to FY2017.

Gross Profit

Gross profit margin was at 28% in the fourth geladf FY2018 and FY2017, and for the full year 82018 and
FY2017. Gross profit margin in the fourth quaed full year of FY2018 remained consistent compaoeFY2017
and were in line with the sales mix.

Net Profit

Net profit for the fourth quarter of FY2018 was 25% million compared to a net loss of US$5.6 wiillin the fourth
quarter of FY2017. Net profit in the fourth quartd FY2018 included interest income of US$0.4 imill and other
gains (net) of US$30.7 million. Net loss in theifih quarter of FY2017 included interest incomeJ&$0.1 million,
other gains (net) of US$0.9 million and share ohgd associated companies of US$0.2 million.

Net profit in FY2018 was US$40.4 million comparedet loss of US$22.9 million in FY2017. Net ptafi FY2018
included interest income of US$1.2 million and otbains (net) of US$64.1 million. Net loss in FYZ0included
interest income of US$0.4 million and share of lokassociated companies of US$0.3 million.

Selling, general and administrative expenses iffdbgh quarter of FY2018 decreased by 21% comptrdie fourth
quarter of FY2017 due mainly to higher legal exgsnis the fourth quarter of FY2017. For the fidhy of FY2018,
the increase in selling, general and administragieenses was not significant and legal expenseBY2018 were
comparable to FY2017.

Research and development expenses in the fourthequaf FY2018 increased by 13% compared to theesam
corresponding period in FY2017 and for the fulliyefFY2018, increased by 6% compared to FY201fie ifcrease
was attributed to the Group investing in produsesrch and development expenses in areas thatraege to the
Group.

Other gains (net) of US$30.7 million in the foudharter of FY2018 were due mainly to US$32.6 millgains from
litigation settlements, offset partially by foreigrchange loss of US$1.9 million. Other gaing)(o€US$0.9 million
in the fourth quarter of FY2017 were due mainlydeign exchange gain of US$0.9 million.

Other gains (net) of US$64.1 million in FY2018 weliee mainly to US63.8 million gains from litigatieettlements.
Other losses (net) in FY2017 comprised mainly US$tillion gain on disposal of investments, offsett@lly by
US$0.7 million impairment loss on investments am@ign exchange loss of US$0.7 million.

The functional currency of the Company and its &liges is predominantly the US dollar and acaogtli, gains and
losses resulting from the translation of monetasess and liabilities denominated in currenciesrotiien the US dollar
are reflected in the determination of net profisl). The exchange differences were due mainlyg@ash and cash
equivalent balances held by the Group. Cash ash equivalents were held mainly in US dollar, vilte balance
mainly in Singapore dollar, Euro, British Pound alaghanese Yen. The exchange loss in the fourttequd FY2018
was due mainly to the depreciation of these curesnagainst the US dollar. The exchange differéoceY2018 was
not significant. The exchange gain in the founlarger of FY2017 was due mainly to the appreciatibBritish Pound
and Euro against the US dollar. The exchange flas&Y2017 was due mainly to depreciation of BhtiBound,
Japanese Yen and Singapore dollar against the U8.do
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BALANCE SHEETS

The increase in cash and cash equivalents was dimyrto net cash provided by operating activi{ese below). The
decrease in trade receivables and inventories indige with the lower level of sales. The deceeasavailable-for-
sale financial assets was due mainly to disposaldair value loss in revaluation of investment$ie decrease in trade
payables and accrued liabilities and provisionseveere mainly to lower level of operating activities

CONSOLIDATED STATEMENTS OF CASH FLOWS

Net cash provided by operating activities of US$38illion in FY2018 (FY2017: US$20.4 million netstaused) was
due mainly to US$63.8 million gains from litigatisettlements, offset partially by operating losstfe period.

Net cash provided by investing activities in FY2@&s not material (FY2017: US$1.3 million).

Net cash provided by financing activities in FY2048s not material (FY2017: not material).

VARIANCE FROM PROSPECT STATEMENT

There has been no significant variance in the dpergerformance of the Group in the fourth quadEFY2018 as
compared to the prospect statement disclosed iartheuncement of results for the third quarter drgfeMarch 2018.

PROSPECTS

For the current financial year, the Group expectsignificant change in the market conditions anerall market for
the Group’s products remain challenging. Howef@itpwing the recent announcement of Super X-FiXFF), a
groundbreaking new headphone holography techndiogye information on sxfi.com), sales of new SXFbgucts is
expected to provide good revenue growth opporemiior the current financial year (FY2019). SXRsmannounced
in the third quarter of FY2018 and has receivedwhelming reception. We expect to commence volshipment of
the new SXFI products from the next quarter (Q2 B¥®. For the current quarter, revenue is expettebe
comparable to the current level and the Group &sgeaeport an operating loss.

DIVIDEND

No dividends have been recommended in the fourdintguof FY2018 and no dividends were recommendei@clared
for the same period last year.

10



16 SEGMENTAL REPORTING

THE
ASIA PACIFIC AMERICAS EUROPE TOTAL
US$'00¢ USs$'00¢ USs$'00¢ US$'00(
GROUP
2018
Sale: 36,34 10,40( 19,32¢ 66,07:
(Loss) profit after total expense (26,306 1,14z 111 (25,052
Other incom 1,43¢ 2 - 1,43¢
Other gain 64,25¢ - 22t 64,47
Other losse (494 - 92 (402
Profit before income te 38,89( 1,14¢ 42¢ 40,46
Income tax expen (37) (11) 2) (50)
Net profit 38,85! 1,13¢ 424 40,41:
Other segment item
Additions tc
- property and equipme 95 - 2 97
Depreciatiol 11€ 63 1€ 19t
Impairmrent ofavailablefor sal¢ financial asse (352 - - (352
Segment asse 138,79: 5,13¢ 2,36¢ 146,29!
Segment liabilities 19,00( 2,49¢ 11,75 33,25¢
THE
ASIA PACIFIC AMERICAS EUROPE TOTAL
US$'00( US$'00( US$'00( Us$'00(
GROUP
2017
Sale: 38,02¢ 9,601 22,26: 69,89¢
(Loss) profit after total expense (23,495 524 31 (22,940
Other incom 42¢ 1 - 43(C
Other gain 1,35¢ - - 1,35¢
Other losse (1,157 - (223 (2,380
Share of loss of associated compe (326 - - (326
(Loss) profit before income t (23,194 52¢ (2192 (22,861
Income tax (expense) cre (299 (170 457 (12)
Net (loss) profit (23,493 35E 26E (22,873
Other segment item
Additions tc
- property and equipme 18¢€ - 31 217
Depreciatiol 14& 6E 11 221
Impairment of availab-for sale financial asse (692 - - (692
Segment asse¢ 104,13. 6,162 3,341 113,64:
Segment liabilities 24,01 3,74( 11,45t 39,20¢

11
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Summary of net sales by country:

Singapor

United States of Amerir
Irelanc

Other countrie

Summary of net sales by product category:

Audio, speakers and headphc
Personal digital entertainme
Other product

Summary of property and equipment by country:

Singapor

United States of Amerir
Irelanc

Other countrie

INTERESTED PERSON TRANSACTIONS

The Group has not obtained a general mandate fhraneBolders for Interested Person Transactions.

CONFIRMATION OF DIRECTORS AND EXECUTIVE OFFICERS ' UNDERTAKINGS PURSUANT TO

LISTING RULE 720(1)

The Company has procured undertakings from adlifisctors and executive officers in compliancehwitsting Rule

720(1).

12

GROUP
30 June 30 June
2018 2017
US$'000 US$'000
28,48( 30,79¢
10,40( 9,607
19,32¢ 22,26
7,86% 7,227
66,07: 69,89¢
GROUP
30 June 30 June
2018 2017
US$'000 US$'000
62,317 64,06¢
2,071 4,077
1,68: 1,75(C
66,07 69,89t
GROUP
30 June 30 June
2018 2017
US$'000 US$'000
147 187
59C 658
7 21
4 5
74¢ 86¢




19 REPORT OF PERSONS OCCUPYING MANAGERIAL POSITIONS WHO ARE RELATED TO A
DIRECTOR, CHIEF EXECUTIVE OFFICER OR SUBSTANTIAL SH AREHOLDER

Name Age

Family relationship with
and/or

any director
substantial shareholder

Current position and
duties, and the year
the position was held

Details of changes in
duties and position
held, if any, during
the year

Low Ting Pong 70

BY ORDER OF THE BOARD

NG KEH LONG
COMPANY SECRETARY
24 AUGUST 2018

Brother-in-law of Mr. Sim

Wong Hoo, Chairman,
Chief Executive Officer
and substantial
shareholde

13

Senior Vice President,
HQ Services since
1999. Responsible for
overseeing the facility
andrelated service

Nil.



