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UNAUDITED RESULTS FOR THE THIRD QUARTER ENDED 31 MA RCH 2017

1 CONSOLIDATED INCOME STATEMENT

GROUP GROUP
Three months ended Nine months ended
31 March 31 March
2017 2016 % change 2017 2016 % change
US$'000 US$'000 +/(-) US$'000 US$'000 +/(-)

Sales, net 16,007 18,459 (13) 55,412 67,472 (18)
Cost of goods sold (11,528) (13,224) (13) (39,890) (49,408) (19)
Gross profit 4,479 5,235 (14) 15,5622 18,064 (14)
Expenses:

Selling, general and administrative (6,945) (8,491) (18) (22,244) (30,706) (28)

Research and development (2,859) (2,946) 3) (9,253) (12,022) (23)
Total expenses (9,804) (11,437) (14) (31,497) (42,728) (26)
Other income 105 113 ) 301 260 16
Other gains (losses), net 715 13,693 (95) (899) 35,172 n.m.
Share of loss of associated companies (69) (347) (80) (490) (347) 41
(Loss) profit before income tax (4,574) 7,257 n.m. (17,063) 10,421 n.m.
Income tax expense (16) (3,180) (99) (246) (8,245) (97)
Net (loss) profit (4,590 4,077 n.m. (17,309 2,17¢ n.m.
Attributable to:
Equity holders of the Compa (4,611 4,04: n.m. (17,369 2,08t n.m.
Non-controlling interes 21 34 (38) 60 91 (34)
(Loss) earnings per share attributable to

equity holders of the Company
- Basic (US$ per share) (0.07) 0.06 n.m. (0.25) 0.03 n.m.
- Diluted (US$ per share) (0.07) 0.06 n.m. (0.25) 0.03 n.m.

n.m. — not meaningful



1(a) Net (loss) profit is arrived at after accouring for:

Three months ended Nine months ended
31 March 31 March
2017 2016 % change 2017 2016 % change
US$'000 US$'000 +/() US$'000 US$'000 +/(-)
Write-off/write-down for inventory obsolescence #12 (246) n.m. (3,140) (568) n.m.
Impairment loss on investments - (318) (100) (692) (781) (11)
Gain on disposal of investments - 1 (200) 1,346 2,723 (51)
Foreign exchange gain (loss) 735 1,501 (51) (1,541) (287) n.m.
Litigation settlement - 12,500 (100) - 33,500 (100)
2 CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
GROUP GROUP
Three months ended Nine months ended
31 March 31 March
2017 2016 % change 2017 2016 % change
US$'000 US$'000 +/(-) US$'000 US$'000 +/(-)
Net (loss) profit (4,590) 4,077 n.m. (17,309) 2,176 n.m.
Other comprehensive income:
Available-for-sale financial assets:
Fair value gains (losses) 147 (1,305) n.m. 435 (4,801) n.m.
Reclassification - - (1,346) (2,722) (51)
Total comprehensive (loss) income for the pe (4,443 2,772 n.m. (18,220 (5,347 n.m.
Attributable to:
Shareholders of the Company (4,464) 2,738 n.m. (18,280) (5,438) n.m.
Non-controlling interests 21 34 (38) 60 91 (34)
Total comprehensive (loss) income for the pe (4,443 2,772 n.m. (18,220 (5,347 n.m.




BALANCE SHEETS

ASSETS

Current assets:

Cash and cash equivalents
Trade receivables

Amounts due from subsidiaries
Inventories

Other current assets

Non-current assets:
Available-for-sale financial assets
Amounts due from subsidiaries
Investments in subsidiaries
Property and equipment

Other non-current assets

Total assets

LIABILITIES

Current liabilities:

Trade payables

Amounts due to subsidiaries
Accrued liabilities and provisions
Current income tax liabilities

Non-current liabilities:
Amounts due to subsidiaries
Deferred income tax liabilities

Total liabilities

NET ASSETS

EQUITY

Share capital
Treasury shares
Fair value reserve
Other reserves
Accumulated losses

Non-controlling interests
Total equity

Group Company
31 March 30 June 31 March 30 June
2017 2016 2017 2016
US$'000 US$'000 US$'000 US$'000
75,305 94,738 63,848 88,362
7,050 7,570 401 245
- - 55,619 43,979
21,865 25,052 4,558 5,153
1,236 1,797 584 633
105,456 129,157 125,010 138,372
11,456 11,960 - -
- - 22,431 14,923
- - 25,365 25,353
813 870 83 131
186 190 - -
12,455 13,020 47,879 40,407
117,911 142,177 172,889 178,779
7,291 9,651 785 1,588
- - 9,101 8,325
19,801 23,377 9,902 11,468
274 347 - -
27,366 33,375 19,788 21,381
- - 19,042 30,162
10,302 10,302 - -
10,302 10,302 19,042 30,162
37,668 43,677 38,830 51,543
80,24: 98,50( 134,05¢ 127,23t
266,753 266,753 266,753 266,753
(16,262) (16,262) (16,262) (16,262)
5,663 6,574 - -
62,314 62,364 34,850 34,900
(238,575) (221,219) (151,282) (158,155)
79,893 98,210 134,059 127,236
350 290 - -
80,243 98,500 134,059 127,236




4 CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:

Net (loss) prof

Adjustments for:
Income tax expense
Depreciation of property and equamin
Employee share-based expenses
Share of loss of associated congsani
Impairment loss of available-fotesinancial assets
Gain on disposal of available-fatesfinancial assets
Currency translation loss
Interest income

Changes in working capital, net of effectsfracquisition and
disposal of subsidiaries

Trade receivables

Inventories

Other assets and receivables

Trade payables

Accrued liabilities and provisions
Cash (used in) provided by operations
Interest received
Income tax paid

Net cash used in operating agties

Cash flows from investing activities:
Purchase of property and equipment
Proceeds from sale of property and equipment
Proceeds from sale of available-for-sale foi@nassets
Purchase of available-for-sale financial asset
Loan to associated company
Net cash (used in) provided liyvesting activities

Cash flows from financing activities:
Unclaimed dividends
Net cash provided by finanajnactivities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of finayeiat
Effects of currency translation on cash and caslivatents
Cash and cash equivalents at end of the peri

GROUP
Nine months ended 31 March
2017 2016
US$'000 US$'000
(17,309 2,17¢
246 8,245
163 394
(50) (198)
490 347
692 781
(1,346) (2,723)
1,253 595
(301) (260)
(16,162) 9,357
520 1,858
3,187 3,700
565 (2,750)
(2,360) (6,316)
(3,576) (2,857)
(17,826) 2,992
301 239
(297) (7,844)
(17,822) (4,613)
(106) (34)
- 5
1,346 2,815
(1,100) (500)
(490) --
(350) 2,286
13 5
13 5
(18,159) (2,322)
94,738 99,668
(1,274) (587)
75,30¢ 96,75¢




5 STATEMENTS OF CHANGES IN EQUITY

5(a) Statements of Changes in Equity for the Group

Non-
Share Treasury Fair Value Other Accumulated controlling Total
Capital Shares Reserve Reserves Losses Total Interests Hiyu
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 $060
EY2017
Balance at 1 July 2016 266,753 (16,262) 6,574 62,364 (221,219) 98,210 290 98,500
Loss for the period - - - - (17,369) (17,369) 60 (17,309)
Other comprehensive loss for the period (911) - (911) (911)
Total comprehensive loss for the period (911) - (17,369) (18,280) 60 (18,220)
Employee share-based expense - (50) - (50) - (50)
Unclaimed dividenc - 13 13 13
Total transactions with owners, recognised
directly in equity (50) 13 (37) (37)
Balance at 31 March 201 266,75: (16,262 5,66: 62,31« (238,575 79,89: 35C 80,24
EY2016
Balance at 1 July 2015 266,753 (16,262) 12,304 62,562 (223,847) 101,510 198 101,708
Profit for the period - - - - 2,085 2,085 91 2,176
Other comprehensive loss for the period (7,523) - (7,523) - (7,523)
Total comprehensive loss (income) for the
period (7,523) - 2,085 (5,438) 91 (5,347)
Employee share-based expe - (198) - (198; (198;
Unclaimed dividenc - 5 5 5
Total transactions with owners, recognised
directly in equity (198) 5 (193) (193)
Balance at 31 March 201 266,75! (16,262 4,781 62,36¢ (221,757 95,87¢ 28¢ 96,16¢
5(b) Statements of Changes in Equity of the Company
Share Treasury Other Accumulated Total
Capital Shares Reserves Losses Equity
US$'000 US$'000 US$'000 US$'000 US$'000

FY2017

Balance at 1 July 2016 266,753 (16,262) 34,900 (158,155) 127,236

Employee share-based expense - - (50) - (50)

Unclaimed dividends - - - 13 13

Total comprehensive profit for the period - - - 6,860 6,860

Balance at 31 March 201 266,75: (16,262 34,85( (151,282 134,05¢

FY2016

Balance at 1 July 2015 266,753 (16,262) 35,098 (35,091) 250,498

Employee share-based expense - - (198) - (198)

Unclaimed dividends - - - 5 5

Total comprehensive loss for the period - - - (15,727) (15,727)

Balance at 31 March 201 266,75: (16,262 34,90( (50,813 234,57¢




5(c) CHANGES IN THE COMPANY’'S SHARE CAPITAL
Issued and paid up capital

As at 31 March 2017, the Company’s issued and ppidapital excluding treasury shares comprises320639 (30
June 2016: 70,331,649) ordinary shares.

As at 31 March 2017, the Company’s issued and ppidhare capital was US$266.8 million (31 DecenfiH®:
US$266.8 million).

Employee share options plan

During the third quarter of FY2017, the Company dal issue any ordinary shares for cash upon teecse of the
options under the Company’s Share Options PlanR@&16: Nil).

As at 31 March 2017, there were 1,018,000 (31 Maft6: 1,102,000) unissued ordinary shares und@rspgranted
to eligible employees and directors under the CampgeEmployee Share Options Plan.

Employee performance share plan

During the third quarter of FY2017, the Company diot issue any ordinary shares pursuant to the &repl
Performance Share Plan to eligible employees amdtdrs of the Company and its subsidiaries (Q302¥62 Nil).

As at 31 March 2017, there were 217,500 (31 Mar@h62 231,000) unissued ordinary shares grantedidible
employees and directors under the Company’s Empl&gformance Share Plan.

Treasury shares

As at 31 March 2017, the Company held 4,668,35IMadch 2016: 4,668,351) treasury shares again881(%49 (31
March 2016: 70,331,649) issued ordinary sharesudkujj treasury shares.

The movement of treasury shares for the period fslows:

Three months ended

31 March
2017 2016
Balance at beginning of period 4,668,351 4,66B,35
Issue for Employee Performance Share Plan - -
Balance at end of period 4,668,351 4,668,351




6 GROUP BORROWINGS

GROUP
31 March 30 June
2017 2016
US$'000 US$'000

Amount repayable:
In one year or less, or on demand

Secured - -

Unsecured - -
After one year

Secured - -

Unsecured - -
Total - -

7 NET ASSET VALUE
GROUP COMPANY
31 March 30 June 31 March 30 June
2017 2016 2017 2016
US$ US$ US$ US$

Net asset value per ordinary share
based on issued capital at the end of
the period / financial year 1.14 1.40 1.91 1.81

8 AUDIT

The figures have not been audited or reviewed byaaditors.

9 AUDITORS' REPORT

Not applicable.

10 ACCOUNTING POLICIES
Except as disclosed in Item 11 below, the Groupdmied the same accounting policies and methbdsraputation

in the preparation of the financial statementstfe current reporting period compared with the #adiinancial
statements as at 30 June 2016.

11 CHANGES IN ACCOUNTING POLICIES

None.



12 REVIEW OF GROUP PERFORMANCE

CONSOLIDATED INCOME STATEMENT

Net Sales

Net sales for the third quarter of FY2017 decrddsel3% compared to the same quarter in FY201dbnehsales for
the cumulative nine months ended 31 March 201 7edesed by 18% compared to the same period in FY2B&6enue
in the third quarter and cumulative nine monthseeh8il March 2017 was lower due to the uncertairdéffidult market

conditions which continued to affect the saleshefGroup’s products.

Gross Profit

Gross profit margin was 28% in the third quarteF¥2017 and FY2016. For the cumulative nine merghkriod of
FY2017, gross profit margin was 28% compared to 27%e same period in FY2016. Gross profit maigithe
cumulative nine months period of FY2016 includedptayee severance charges of US$0.5 million (seewel
Excluding the employee severance charges, gro§is margin was 28%. Gross profit margin in therdhijuarter and
cumulative nine months period of FY2017 was in lvith the sales mix.

Net Profit

Net loss for the third quarter of FY2017 was US$#iBion compared to a net profit of US$4.1 milliam the third
quarter of FY2016. Net loss in the third quarteFg2017 included other gains (net) of US$0.7 moilli Net profit in
the third quarter of FY2016 included other gainst(rof US$13.7 million, share of loss of associatechpanies of
US$0.3 million and income tax expense of US$3.2ionil

Net loss for the cumulative nine months period@f2was US$17.3 million compared to net profit &%2.2 million

in the cumulative nine months period of FY2016.t Mes in the cumulative nine months period of FY20ncluded
other losses (net) of US$0.9 million and shareogtlof associated companies of US$0.5 million. pdefit in the

cumulative nine months period of FY2016 includediyee severance charges of US$4.1 million in st quarter
of FY2016, other gains (net) of US$35.2 millionash of loss of associated companies of US$0.3anikind income
tax expense of US$8.2 million.

Selling, general and administrative expenses inthirel quarter of FY2017 and cumulative nine monplesiod of
FY2017 decreased by 18% and 28%, respectively, aoedpto the same periods in the corresponding y&sacluding
employee severance charges in the first quarteliv@016, selling, general and administrative expsrigsecumulative
nine months period of FY2017 decreased by 24% cosapto the same period in the corresponding y&alling,
general and administrative expenses in the thiedttguand cumulative nine months period of FY20&8esigher due
mainly to higher legal expenses for on-going litiga. The lower level of sales has also contridutea reduction in
selling, general and administrative expenses ithing quarter and cumulative nine months perioB62017 compared
to the same corresponding periods.

Research and development expenses in the thirtegaasud cumulative nine months period of FY201#elased by 3%
and 23%, respectively, compared to the same peiridtie corresponding year. Excluding employeesmwe charges
in the first quarter of FY2016, research and dgwalent expenses in the cumulative nine months peridely2017
decreased by 5% compared to the same period tothesponding year.

Other gains (net) of US$0.7 million in the thirdagier of FY2017 were due mainly to foreign exchaggim. Other
gains (net) of US$14.0 million in the third quartéi-Y2016 were due mainly to US$1.5 million foneigxchange gain
and US$12.5 million from settlement of a patentdaitv Other losses (net) of US$0.9 million for themulative nine
months period of FY2017 were due mainly to US$0illion impairment loss on investments and US$1.Hiom
foreign exchange loss, offset partially by US$1iiom gain on disposal of investments. Other g&inet) of US$35.2
million for the cumulative nine months period of EY16 were due mainly to US$2.7 million gain on disg of
investments and US$33.5 million from settlementgatent lawsuit, offset partially by US$0.8 millionpairment loss
on investments and US$0.3 million foreign exchalogs.

The functional currency of the Company and its &liges is predominantly the US dollar and acaogtli, gains and
losses resulting from the translation of monetagess and liabilities denominated in currenciesrotiien the US dollar
are reflected in the determination of net profisl). The exchange differences were due mainlyg@ash and cash
equivalent balances held by the Group. Cash ask equivalents were held mainly in US dollar, witle balance
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mainly in Singapore dollar, Euro, British Pound aagbanese Yen. The exchange gain in the thirdequair FY2017

was due mainly to the appreciation of these curesrggainst the US dollar. The exchange lossdrctimulative nine
months period of FY2017 was due mainly to depramiatf these currencies against the US dollar. &twhange gain
in the third quarter of FY2016 was due mainly te #ppreciation of Singapore dollar, Euro and Jagmiven against
the US dollar. The exchange loss in the cumulatine months period of FY2016 was due mainly tordejation of

Singapore dollar against the US dollar in the fipsarter of FY2016.

Income tax expense of US$3.2 million and US$8.2ienilin the third quarter and cumulative nine mangeriod of
FY2016 was due mainly to US$0.4 million adjustmterthe Group’s provision for transfer pricing anihlolding tax
exposure of foreign subsidiaries, and US$2.8 mmilaad US$7.8 million withholding tax payment pertag to patent
lawsuit settlements in the third quarter and cumdanine months period of FY2016.

BALANCE SHEETS

The decrease in cash and cash equivalents was ainéy o net cash used in operating activities (selew). The
decrease in inventories was in line with the lolgeel of sales. The decrease in trade payablesecried liabilities
and provisions were due mainly to lower level oégting activities.

CONSOLIDATED STATEMENTS OF CASH FLOWS

Net cash used in operating activities of US$17.laniin the cumulative nine months period of FYZ0tumulative
nine months period of FY2016: US$4.6 million) wagdnainly to operating loss for the period.

Net cash used in investing activities of US$0.4liamlin the cumulative nine months period of FY2Qtdmulative
nine months period of FY2016: US$2.3 million nesltgrovided) was due mainly to loan to an assatiedenpany of
US$0.5 million and new investments amounting to U$3nillion, offset partially by US$1.3 million pceeds from
sale of investments.

Net cash provided by financing activities in thentiiative nine months period of FY2017 was not matécumulative
nine months period of FY2016: not material).

VARIANCE FROM PROSPECT STATEMENT

There has been no significant variance in the dimgrgerformance of the Group in the third quadéiFY2017 as

compared to the prospect statement disclosed iartheuncement of results for the second quartexde8d December
2016.

PROSPECTS

The Group expects no significant change in the etaréinditions. Revenue in this quarter is expetddie comparable
to the current level and the Group expects to tegpooperating loss.

DIVIDEND
No dividends have been recommended in the thirdtguaf FY2017 and no dividends were recommendetkotared

for the same period last year.

INTERESTED PERSON TRANSACTIONS

The Group has not obtained a general mandate fhanesolders for Interested Person Transactions.
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17 CONFIRMATION OF DIRECTORS AND EXECUTIVE OFFICERS * UNDERTAKINGS PURSUANT TO
LISTING RULE 720(1)

The Company has procured undertakings from atlifesctors and executive officers in compliancehwitsting Rule
720(2).

BY ORDER OF THE BOARD
NG KEH LONG

COMPANY SECRETARY
27 APRIL 2017
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CONFIRMATION BY THE BOARD
On behalf of the Board of Directors of the Compang, the undersigned, hereby confirm to the besuoknowledge that
nothing has come to the attention of the Board oéddors of the Company which may render the intefinancial

information for the third quarter and cumulativeaimonths period ended 31 March 2017 to be falseigleading in any
material aspect.

On behalf of the Board of Directors

Sim Wong Hoo Lee Kheng Nam
Chairman Director
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